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October 18, 2016 

 

Monica Jackson 
Office of the Executive Secretary, Consumer Financial Protection Bureau 
1700 G Street NW 
Washington, DC  20552 

Re: Comments on Proposed Rule; Amendments to Federal Mortgage Disclosure Requirements under the 
Truth in Lending Act (Regulation Z) 

 Docket No. CFPB-2016-0038; RIN: 3170-AA61 
 
Dear Ms. Jackson,  

I am writing on behalf of the California and Nevada Credit Union Leagues (Leagues), one of the largest 
state trade associations for credit unions in the United States, representing the interests of more than 350 
credit union members and their more than 10 million members/consumers. The Leagues welcome the 
opportunity to provide comments to the Consumer Financial Protection Bureau (Bureau) on its proposed 
clarification and amendments to the Federal Mortgage Disclosure Requirements under the Truth in 
Lending Act (Regulation Z). 

The Bureau has issued a proposed rule to amend the Truth in Lending Act – Real Estate Settlement 
Procedures Act integrated disclosure (TRID) rules that went into effect October 3, 2015. The Bureau 
notes this proposal does not reopen comment on major policy decisions associated with the rule, but 
instead addresses limited implementation challenges.  

Generally, the Leagues believe the proposed amendments are positive changes that address 
implementation issues raised by credit unions. We commend the Bureau for memorializing past informal 
guidance into the rule and providing additional clarifications. In particular, we support the proposed 
tolerances for the total of payments disclosure and the expanded guidance on sharing disclosures with 
parties involved in the mortgage origination process.  

Compliance Resources  

While the Leagues support the proposed rule and appreciate the additional clarity, we also encourage the 
Bureau to also publish a Frequently Asked Questions (FAQs) document. These FAQs should provide 
regularly updated guidance on common questions associated with this complex rule. In the proposal’s 
background information, the Bureau recognizes the implementation challenges faced by the industry and 
enumerates their implementation support resources made available. The Leagues recommend the 
Bureau supplement these resources with FAQs.  

Effective and Compliance Dates 

The Bureau proposes an effective date 120 days after publication in the Federal Register of a final rule 
and requests comments on whether specific changes should have a separate effective date. We thank 
the Bureau for recognizing that some of the proposed changes might require changes to systems and 
procedures. Further, credit unions may be reliant on vendors for these changes.  

Accordingly, the Leagues recommend an earlier compliance date for changes related to official 
interpretations that do not require any system changes and a voluntary compliance period coupled with a 
mandatory compliance deadline of one year for changes that will require system changes, such as any 
changes to forms.  
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Conclusion 

In conclusion, the Leagues generally support the proposed clarification and amendments, and we 
encourage the Bureau to issue ongoing support through FAQs. Thank you for the opportunity to comment 
on the Proposed Rule and for considering our views. If you have any questions about our comments, 
please do not hesitate to contact me.  

Sincerely, 

 

 

Diana R. Dykstra 
President and CEO 
California and Nevada Credit Union Leagues 
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