
 

 

 

California State Government Affairs 

CA Virtual Government Relations Rally (GRR) 

The California GRR will be virtual this year! During the week of April 5, we will connect with 
Governor Newsom, legislative leadership, key committee members, and our regulators on critical 
issues impacting credit unions and their members. Due to the vast number of state legislative offices 
and their busy committee schedules, we are targeting lobby visits with key committee members and 
leadership. However, it is important that we have credit union representation across California, so 
we hope your credit union can join us! Click here to register.  

Governor Newsom Fundraiser- April 6 at 5pm via ZOOM 

The League will be hosting a fundraiser for Governor Newsom on April 6. This flagship event will 
kick-off the 2021 GRR. Our discussion with the Governor will last one hour and will afford your credit 
union the opportunity to inform the governor of the amazing value credit unions bring to the 
citizens of California. Of course, we especially want to enlighten the governor about the many 
crucial ways your credit union helped your members financially through the pandemic and how 
credit unions will continue to serve our members in the future. We want the Governor to become 
aware of the many strong voices that make up the credit union community, as well the wide range 
of people in the Golden State that depend on their credit union for their financial well-being. This is 
a unique opportunity to dialogue with California's highest-ranking official, and we hope you will 
carefully weigh the importance of your attendance. For details, contact Heather deNecochea.  

Credit Union State Charter Modernization Bill 

On March 10, CCUL’s sponsored State Charter Modernization bill, SB 269, unanimously passed the 
Senate Banking committee. Senator Portantino provided an excellent presentation which led to no 
questions from the members of the committee. The bill heads next to the Senate Appropriations 
committee and is set to be heard on Monday, March 22.  

California Privacy Protection Agency Board Appointments Announced 

Governor Newsom, Attorney General Becerra, Senate President pro Tempore Atkins (D-San Diego), 
and Assembly Speaker Rendon (D-Lakewood) announced on March 17 the establishment of the five-
member inaugural board for the California Privacy Protection Agency (CPPA), a new administrative 
agency charged with protecting the fundamental privacy rights of consumers over their personal 
information. The CPPA Board consists of experts in privacy, technology, and consumer rights. The 
Board Members are Jennifer M. Urban, John Christopher Thompson, Angela Sierra, Lydia de la Torre 
and Vinhcent Le. Read more about the CPPA Board Members.  

Special Elections 

Senate District 30 

Assemblymember Sydney Kamlager, who was backed by Holly Mitchell, the CA Democratic Party, 
and $800,000 in supportive independent expenditures, claimed 68.7% of the vote to win the special 
election primary outright.  
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Assembly District 54 

With Kamlager's seat now vacant, the governor issued a proclamation scheduling the special 
election primary for May 18—with a runoff on July 20 if no candidate receives 50% plus 1.  
Frontrunner candidates include:  

• Heather Hutt (D) served in Kamala's Harris' senate office as her Southern California deputy 
director. She previously served as district director for Isadore Hall during his time in the 
Assembly and later in the state Senate.  

• Isaac Bryan (D) is director of public policy at UCLA's Ralph J. Bunche Center for African American 
Studies, founding executive director of the UCLA Black Policy Project, and an Eric Garcetti 
appointee to the LAUSD redistricting commission. He is also a former senior advisor to 
Assemblymember Kamlager and CA Democratic Party Assembly delegate for AD54. 

• Dallas Fowler (D) is a political consultant and the principal at Daltek Global, a firm offering print 
media and online marketing services. Formerly, a Southern California Director for Lt. Governor 
Eleni Kounalakis' 2018 campaign, he served as a Bernie Sanders delegate to the DNC in 2016 and 
2020.  

Assembly District 79 

In San Diego County, the race for Secretary of State Shirley Weber's vacant Assembly seat is in full 
swing ahead of the April 6th primary. Candidates include:   

• Dr. Akilah Weber (D) the daughter of Secretary of State and former AD 79 Assemblywoman 
Shirley Weber, is an obstetrician and member of La Mesa's City Council. 

• Leticia Munguia (D) is a labor organizer for AFSCME/AFL-CIO District Council 36  
• Shane Suzanne Parmely (D) is a teacher at Bell Middle School.  
• Aeiramique Glass Blake (D) is a social justice activist and the founder of Generation Justice, a 

community organizing group that promotes activism and fights racism and inequality. 
• Marco Contreras (R) is a businessman and president of import/export firm Rancho Customs 

Brokers.   

Senate District 6 

While the eventual district lines remain unknown, the uncertainty has not deterred candidates from 
making moves with an eye on 2022. In the Sacramento-area SD 6, an already crowded field has 
begun for the seat that Dr. Richard Pan will vacate due to term limits. While rumors continue to 
swirl that Dr. Pan may receive an appointment into the Biden Administration, possibly creating a 
special election for that seat in 2021, former Assembly Member Roger Dickinson opened a 
committee for Senate 2022 and seeded it with a $25,000 personal contribution.  It is unclear if he 
and Dave Jones would both run for the same seat.  One theory is that Dave Jones may not run and 
instead run for Mayor of Sacramento.  Other candidates expressing interest in running include: 

• Eric Guerra (D) is a Sacramento City councilmember. 
• Angelique Ashby (D) is a Sacramento City councilmember. 
• Roger Dickinson (D) is a former Assemblymember (AD 9) and former Sacramento County Board 

of Supervisor.  

The Leagues PAC will be setting up candidate forums for AD 54 and SD 6. Reach out to Heather for 
more details.  
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CULAC  

CULAC has officially lifted the contribution freeze. Here is a statement from Jeff Olsen, CULAC Chair. 

“We will be communicating all of this more broadly in a message to CULAC donors later this week. 
For now, however, we wanted to thank you for your patience, confidence, and most importantly 
feedback and input as our PAC went through this temporary pause and process of deliberation. We 
look forward to working with you with to ensure CULAC continues to advocate strongly and 
effectively on behalf of our credit unions and their members.” 

Federal Government Affairs 

After a successful Governmental Affairs Conference, Congress is responding to the priorities 
outlined by credit unions. 

H.R. 1471 – by Rep. Sherman (D- Sherman Oaks, CA) and Brian Fitzpatrick (R-PA) – will provide a 
one-year safe harbor on the member-business lending cap for times of economic hardship. The bill 
has gained a positive bounce of co-sponsors which should be released soon. We are working with 
the Financial Services Committee to review options for advancing. Senate introduction is likely to 
come soon. 

Charter Bills – On March 16th, Senators Cortez Masto (D-NV) and Tim Scott (R-SC) introduced a bill, 
S. 762, increasing the maturity limits for federal credit unions as it relates to non-primary residence 
mortgage loans. The bill will increase the limit to 20 years for these products. We are working with 
the Senate Banking Committee and our partners in Ohio (the Chairman’s home state) to address 
concerns for advancing this bill.  

Legislation updating the mandatory monthly board meeting requirement for federally chartered 
credit unions will be introduced in the weeks ahead. Rep. Katie Porter (D-Irvine, CA) is working on 
building a coalition with Financial Services Committee Members before introduction.  

Other Areas 

H.R. 1799 – Extending the Paycheck Protection Program. The House has voted to extend PPP 
through June of 2020. The bill heads to the Senate where we are lobbying for swift passage by 
unanimous consent. 

The Safe Banking Act, which provides a safe harbor for financial institutions providing services to 
cannabis related businesses, will be introduced in the days ahead. The new version of the bill is in 
circulation among Members of Congress. 

Several hearings have occurred in the past few weeks regarding Data Security, Fair and Accessible 
Lending and other responses to the pandemic. Financial institutions, housing policy, low-income 
lending and well-being are all topics being discussed in the committees. 

The Leagues are working with Members of the House Financial Services and Senate Banking 
Committees on options for easing the burden from the impact of stimulus checks and deposit 
growth. 
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Regulatory Advocacy 

Comment Letter to CA DFPI  

The California Credit Union League submitted a comment letter to the California Department of 
Financial Protection and Innovation (DFPI) on its modified proposed amendments to the California 
credit union regulations. On June 26, 2020, the California Department of Financial Protection and 
Innovation (DFPI), formerly known as the California Department of Business Oversight (DBO), issued 
proposed amendments to Title 10, Chapter 1, Subchapter 30, of the California Code of Regulations 
(CCR) pertaining to credit unions. On February 24, 2021, the DFPI proposed further amendments to 
the regulations based on the initial comments received. 

In the letter, the League expressed significant concerns with certain components of the proposed 
amendment language.  To access the letter, please click here (use your League login information). 

Pending Regulatory Proposed Rules 

The following proposed rules are open for comment.  Please consider whether and how these 
proposals would affect your credit union. You have the power to let your voice be heard and make a 
difference! For more information regarding these proposals, please contact Lisa Quaranta at 
lisaq@ccul.org.  

 

 

 

 

Agency Topic Deadline 

NCUA 
Risk-Based Net Worth – COVID-19 Regulatory 
Relief 

03/25/2021 

FinCEN 

Requirements for Certain Transactions 

Involving Convertible Virtual Currency 

or Digital Assets 

03/29/2021 

NCUA  CUSOs 03/29/2021 

CFPB 
QM Definition under TILA (Reg. Z): General QM 
Definition; Delay of Mandatory Compliance Date 

04/05/2021 

FHFA 
Climate & Natural Disaster Risk Management at 
the Regulated Entities 

04/19/2021 

NCUA Simplification of Risk-Based Capital Requirements 05/10/2021 

NCUA CAMELS Rating System 05/10/2021 

https://www.ccul.org/home/advocacy/249-regulatory/4011-regulatory-advocacy-2
mailto:lisaq@ccul.org

