
 

 
 

California State Government Affairs 

AB 2501 (Limon)  

Last week, the League began executing a robust grassroots campaign to combat AB 2501 (Limon) – 
the Homeowner, Tenant and Consumer Relief Law of 2020. This bill would require forbearance of 
mortgage payments for members experiencing “financial hardship”, which does not need to be 
proven, during the COVID-19 pandemic for 180 days after the state-of-emergency ends, and an 
additional 180 days if the member is still experiencing a hardship. In addition, it requires the credit 
union to pay any impounds that come due (taxes and insurance) during the forbearance. It also 
requires forbearance of auto loan payments up to 180 days and does not allow for fees, penalties, or 
additional interest beyond the amounts scheduled during the forbearance period. 

AB 2501 will be heard Tuesday, May 19th in the Assembly Banking and Finance Committee. The 
hearing begins at 11:30 a.m. and can be streamed online here. Our grassroots efforts included local 
credit union CEOs outreaching to every committee member before the hearing to express our 
strong concerns with this measure’s likely detrimental impact on our industry. The League is 
dedicated to combating this measure as it moves through the legislative process and will work with 
our credit unions advocates to maximize our grassroots strength.  

CCPA Ballot Initiative Submits Signatures to Appear on November 2020 Ballot 

On Monday, May 4, Californians for Consumer Privacy (the nonprofit group behind the original CCPA 
initiative in 2018) began submitting the required signatures to state election officials in support of 
Initiative 19-0021A1. This means the California Privacy Rights Act of 2020 (CPRA) is one step closer 
to appearing on the November 3, 2020 ballot. 

If voters approve the CPRA in November 2020, it would significantly expand the scope of the CCPA. 
The regulations under the CPRA would then be required to be finalized by July 1, 2022. With some 
exceptions, the CPRA would become operative on January 1, 2023, and enforcement powers would 
begin on July 1, 2023. Generally, the CPRA would only apply to personal information (PI) that is 
collected after January 1, 2022 (except with respect to consumer requests for access to their PI, 
which would apply regardless of when the PI was collected). The CPRA would introduce new 
requirements that extend above and beyond those included in the CCPA and the California Attorney 
General’s (AG) draft regulations under the CCPA.  

At this time, it appears likely that the CPRA will become eligible for the ballot. Californians for 
Consumer Privacy needed to obtain 623,212 signatures, but the group announced that it is 
submitting over 900,000. The group is also familiar with gathering verifiable signatures, as it 
previously achieved ballot eligibility in 2018, with the initiative that paved the way for the CCPA. 
While Californians for Consumer Privacy withdrew its 2018 CCPA ballot initiative following an 
eleventh-hour legislative compromise that resulted in the CCPA’s passage, the group has made it 
clear that it believes the CCPA was “weakened” through legislative amendments thereafter—a belief 
that contributed to its introduction of this second ballot initiative. This may make it less likely that 
Californians for Consumer Privacy will accept a legislative compromise in 2020. 

You can read the full text of the latest version of the CPRA here.  

 

https://www.assembly.ca.gov/todaysevents
https://www.ccul.org/images/uploaded_docs/2020/0511cpra20.pdf
https://www.ccul.org/images/uploaded_docs/2020/0511cpra20.pdf
https://www.oag.ca.gov/system/files/initiatives/pdfs/19-0021A1%20%28Consumer%20Privacy%20-%20Version%203%29_1.pdf
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2020 Election 

November General Election 

On Friday, May 8, Governor Newsom signed an executive order to send every Californian a mail-in 
ballot for the November election. Read the executive order here and see additional news coverage 
below. 

 Politico: California becomes first state to switch November election to all-mail balloting 

Special Election(s) Update 

The Special Election was Tuesday, May 12, 2020.  

 Congressional District 25  
o Christy Smith (D) 44.0% of votes  
o Mike Garcia (R) 56.0% of votes  

Republican Mike Garcia won the competitive special election to replace Democrat (Katie Hill), 
handing the GOP one of the seats they lost in the 2018 midterm election. Mike Garcia will face 
Christy Smith again in the general election come November to earn a full two-year term in congress.  

 Senate District 28  
o Elizabeth Romero (D) 44.1% of votes  
o Melissa Melendez (R) 55.9% of votes  

Republican Melissa Melendez will finish out the term of Jeff Stone(R) who resigned late last year. 
Melendez will be the last state Senator for district 28 before the state draws new lines for this 
district based off 2020 census data. The next time voters will vote for a state Senator will be in 2022 
election.  

CULAC Webinar Recording: How COVID-19 Impacts the 2020 Election 

CULAC conducted a webinar with David Wasserman of the Cook Political Report for How COVID-19 
Impacts the 2020 Elections. They recorded the webinar in case you would like to view it again or 
share with others. You can find the recording here. If you did not receive an authorized log in, please 
contact heatherd@ccul.org for access.  

2020 Redistricting Update 

While counties continue to shelter in place during this pandemic, redistricting efforts in California 
are moving forward. Here's a quick update on the latest news in redistricting and the census. 

California Executive Leadership 

Governor Newsom Submits May Revised Budget 

On Thursday, May 14, the Governor submitted his 2020-21 May Revision budget proposal to the 
Legislature. While the revised proposal includes many cuts due to the COVID-19 pandemic, the 
California Consumer Protection Law, also referred to as the California CFPB, is still included in the 
budget proposal. See interactive news story below for more info. 

 CalMatters: Newsom moves to slash school, health spending — but asks feds for a rescue 
 

https://www.gov.ca.gov/wp-content/uploads/2020/05/05.08.2020-EO-N-64-20-text.pdf
https://www.politico.com/states/california/story/2020/05/08/california-becomes-first-state-to-switch-november-election-to-all-mail-balloting-1283238
https://register.gotowebinar.com/recording/8714052269496545294?utm_source=real_magnet&utm_medium=email&utm_campaign=051520%5Fceo%5Fcovid%5Fculac%5Fwebinar%5Fattendees
mailto:heatherd@ccul.org
https://www.sfchronicle.com/politics/article/California-coronavirus-threatens-to-disrupt-15241164.php
https://calmatters.org/economy/2020/05/newsom-budget-deficit-coronavirus-trigger-cuts-federal-aid/
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Federal Government Affairs 

Congress: Where Things Stand 

The House of Representatives is scheduled to pass H.R. 6800, the HEROES Act. This is a massive $3 
trillion package that encompasses the majority of the Democratic House agenda. There are some 
positives and negatives for all financial institutions. The most important issue for financial 
institutions is a provision that would prohibit debt collection on a consumer’s obligations 
throughout the pandemic and for 120 days after. Please note: The President has issued a veto threat 
to this package. The intention of this legislation is to initiate negotiations between the White House 
and the GOP-controlled Senate.  
 
The Leagues have been in touch with each Congressional Office. Further, we have provided briefings 
for 24 of our delegations’ 61 Members of Congress, which was focused mostly on the New 
Democrats/Moderate leaning offices. Additionally, we have had three 1-hour conversations with the 
Financial Services Committee, including one with three of our CEOs that serves Chairwoman Maxine 
Waters’ district. The committee took our recommendations and considerations very seriously. As 
the package came to life, the committee and the Speaker’s office felt enough pressure that they 
were in touch with us later on Thursday to grant assurances, regardless of what is passed. While 
many Members of Congress were helpful in this process, we would like to acknowledge the 
following: Representatives Norma Torres, TJ Cox, Pete Aguilar, Lou Correa, Ami Bera, Adam Schiff, 
Scott Peters, Julia Brownley, Raul Ruiz, Salud Carbajal, and Harley Rouda. 
 
As discussions move to the Senate, the Leagues have been engaged with all four offices. Please click 
here for more. 

 

Regulatory Advocacy 

In light of the COVID-19 pandemic and its impact on operations, regulators have extended comment 
deadlines on proposed rules. The following proposals are open for comment and will be available in 
PowerComment soon.   

Agency Topic Deadline 
CA DBO Public Banks (RFI) - Definitions and Application Requirements 5/19/2020 
NCUA Reg Capital - PPP Loans and PPP Lending Facility (IFR) 5/27/2020 
CFPB Debt Collection -Time-Barred Debt 6/5/2020 
NCUA Real Estate Appraisals (IFR) (Defer up to 120 days from closing) 6/5/2020 
NCUA Combination Transactions w/Non-Credit Unions; CU Asset Acquisitions 6/15/2020 
IRS UBIT Separtely Computed for Each Trade or Business 6/23/2020 
FHFA RFI - FHLB Membership 6/23/2020 
FRB Reg D - Delete Transfer Limits (IFR) 6/29/2020 
NCUA Central Liquidity Facility (IFR) 6/29/2020 
NCUA Subordinated Debt 7/8/2020 
NCUA Corporate Credit Unions 7/27/2020 
NCUA Annual Review One-Third of Regs 8/3/2020 
RFI = Request for Input/Information 
IFR = Interim Final Rule 

https://mailchi.mp/ccul/desk-of-diana-4057757?e=6ff1777f32
https://mailchi.mp/ccul/desk-of-diana-4057757?e=6ff1777f32
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COVID-19 Numbers in California 

See latest numbers here. Recorded figures in California as of May 18, 2020: 

• 3,302 fatalities (+1.3% increase) 
• 80,430 positive cases (+2.0% increase) 
• 1,292,672 tests reported 

 

https://covid19.ca.gov/

