
As we work with our members through this healthcare crisis, our credit union has 
offered payment deferrals and other options to members who were unexpectedly 
impacted Covid-19 pandemic. When these deferments end, we’ll do right by our 
members, as the last thing we want is anyone to lose their home, car or other means to 
contribute to be successful. Other credit unions are providing similar programs. 
 
However, lawmakers in Sacramento think that this should be mandated on all lenders 
and are close to passing a new law that would dramatically hurt our and all credit 
unions. The bill is Assembly Bill (AB) 2501. It would require all financial institutions to 
grant all borrowers a deferment on mortgage and autos for up to a year, regardless if 
the borrower has need. This is well intentioned, but simply destructive to the credit 
union. 
 
This bill would create liquidity, loan loss and capital reserve challenges well beyond 
those we are currently facing and it has the very real possibility of turning the health, 
unemployment and economic crisis that our nation is currently facing into a devastating, 
perhaps even disastrous, banking crisis. 
 
Please join me in the fight to defeat this bill.  Our trade association, has an easy to use 
tool called “Connect for the Cause” which allows you to send a link to your law maker in 
Sacramento. It takes less than a minute to send a letter and your voices to make a 
difference. The letter is pre-written for you, so you just have to enter your home 
address and hit send. That’s all. 
 
This is a request, not a requirement. There will be no tracking to see if you do it or not. 
Our trade association only looks at the numbers per district and we, as management are 
not told who participates—only totals by credit union.  This is a moment to help save 
our credit union, our members and let us continue to build for our community. For 
those of you who opt to participate, please visit: 
 
WWW.CONNECTFORTHECAUSE.COM 
 
Thank you, 
 

http://www.connectforthecause.com/

