
 
 

 

February 23, 2021 

 

 

The Honorable Catherine Cortez Masto  The Honorable Jacky Rosen 

Senator       Senator                                      

United States Senate    United States Senate     

Washington, D.C. 20510    Washington, D.C. 20510 

 

 

Dear Senators Cortez Masto and Rosen,  

 

Next week, Nevada’s credit union advocates will virtually meet with the delegation to discuss the service credit unions 

have provided before and as we continue to navigate the COVID-19 pandemic concludes. As the Senators of the 

Nevada Congressional Delegation, I wanted to make sure you were aware of our legislative priorities for the 117th 

Congress.  

 

Credit unions are not-for-profit financial cooperatives that exist to serve the financial needs of our members. Our 

motives are driven by the needs of those members, not by the bottom line. In Nevada alone, over 300,000 consumers 

hold accounts at credit unions. Credit union leaders will brief you and your staff on the following areas: 

Pandemic Response and Protecting Members’ Financial Well-Being  

For more than 85 years, credit unions have been operating under the guise of a regulatory scheme that has evolved 

through legislative and regulatory action. The intention is to allow credit unions to grow while protecting the safety and 

soundness of our members’ funds. As the ebb and flow of regulations increase, what holds credit unions to their 

mission is the fundamental belief that a volunteer-operated cooperative benefits the consumer in the financial 

services marketplace. Regardless of size and service of a credit union, that fundamental foundation and commitment 

has not changed. 

Today, 125 million American consumers continue to choose credit unions as their financial services partner that puts 

their financial well-being first. Credit unions continue to advance our not-for-profit, collaborative mission. We invest in 

the financial health and security of every community. Credit unions remain committed to ensuring that our members 

have access to safe, affordable services that work on behalf of their individual needs and help them achieve their 

financial goals. We continue offering our value to our communities and those that give us the power to exist. 

Credit unions continue to meet the challenges of the COVID-19 pandemic, providing our members quality financial 

services that keep them out of default, in their homes and vehicles, and offer every service possible to survive this 

public health crisis. Credit unions do right by our members because it is our model. As a volunteer-operated 

cooperative, Congress continues to support our tax-exempt status — which supports our mission. It is estimated that 

credit unions return $18.9 billion annually to credit union members across the country through higher savings rates, 

lower loan rates, and fewer fees. This figure does not include the indirect benefit consumers receive regardless of 

credit union membership. 

Our “Ask” of Congress: 

 

Credit unions continue to be a valuable resource for the communities we serve and can aid constituents with 

case-work troubles. We continue to work to maximize all government approved pandemic-response plans 

and ensure our members have access to appropriate funds. Please keeps this in mind as you approve new 

phases of relief and economic response packages. Please consider us a resource as your constituents 

report financial problems, seek advice, or ask for counseling.  

Modernize the Credit Union Charter to Allow for Greater Financial Inclusion 

The nation’s more than 5,200 credit unions are committed to enhancing financial inclusion at our not-for-profit 

financial cooperatives. This commitment manifests itself in several ways, including breaking down barriers to 

accessing credit and ensuring financial services remain affordable. 



 
 

 

As Congress seeks resolutions to build economic prosperity and financial inclusion, modernizing and updating the 

credit union charter would be one viable path. Credit unions encourage Members of Congress regardless of 

committee assignment to review these policy options:  

- Easing or removing field of membership restrictions. 

- Providing a one-year moratorium of the member business lending cap. We estimate this measure alone 

could create $5.5 billion in economic activity and 50,000 new jobs without costing the taxpayer a dime.  

- Increasing loan maturity limits for non-mortgage loans. This restriction applies to Federally Chartered Credit 

Unions only. All states except for one allow State Charter Credit Unions expanded maturity limits. 

 

Our “Ask” of Congress: 

As the session advances, be on the lookout for “Dear Colleague” letters announcing the introduction of 

these efforts and consider being a co-sponsor to legislation. 

Protecting Consumers’ Data 

The Solar Winds data breach last year is yet another reminder of the fragility of the security and privacy regime 

protecting Americans’ personal data. 

Credit unions strongly support the enactment of a national data security and data privacy law that includes robust 

security standards applying to any entity that collects or holds personal data and is preemptive of state laws. We 

firmly believe that there can be no data privacy until there is strong data security. 

Our “Ask” of Congress:  

Your constituents are routinely victims of data breaches that have plagued our nation for more than a 

decade. It is time for Congress to pass a strong pro-consumer data protection and notification law. Please 

work with your colleagues across the aisle and let us know if you have a particular interest in this area. 

If you or your staff have any questions on these issues, please feel free to contact either myself or Jeremy Empol at 
jeremye@nvcul.org or 916-325-1365. 
 
Thank you, 

 

 
Diana Dykstra 

President and Chief Executive Officer 

Nevada Credit Union League 

CC: Nevada Congressional Delegation 
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