
 
 

Quarterly Data Release 
  
The Bay Area is matched with other large peer metros in terms of pre-
pandemic jobs recovered 

  

 
New data from the Bureau of Labor Statistics reveals that the Bay Area's economic recovery is on par 
with New York City and Los Angeles, both of which have caught up with the region in terms of the 
percentage of pre-pandemic jobs recovered. 
 
At the deepest period of job loss (April 2020), the Bay Area had lost 15.4% of total jobs, compared to 
18.8% in the Los Angeles metro area and 20.3% in the New York City metro area. Almost a year later 
(January 2021), the Bay Area had recovered to 9.0% of pre-pandemic jobs lost, compared to prolonged 
steeper losses in New York City (10.5%) and Los Angeles (12.6%). But the newest jobs data for May 
2021 reveals that New York, Los Angeles, and the Bay Area now all have 7.0% fewer jobs than they did 
pre-pandemic. It is worth noting that Los Angeles (-450,000 net job loss January 2020 to May 2021) and 
New York (-690,000) have both lost a greater number of jobs than the Bay Area (-290,000).  
    

 
Other mid-sized metros, such as Denver, Seattle, Austin, and Sacramento, are all recovering at a faster 
pace than the Bay Area. As of May 2021, Austin has nearly fully recovered to pre-pandemic employment 
levels, with only 0.8% (or 9,000) fewer jobs than it had in January 2020. Denver has only 1.8% (or 
29,000) fewer jobs than it did in January 2020, and Seattle and Sacramento both have about 3% fewer 
jobs. 
 
The pace of job recovery in the Bay Area compared to other locations points to an impending challenge in 
reaching pre-pandemic employment levels. As other mid-sized metros outperform the Bay Area in terms 
of employment recovered, the Bay Area's post-pandemic employment trajectory is uncertain. With the 
California economy re-opening in June, the next data release will provide greater insights on whether or 
not the region will have a protracted recovery.  

Explore our analysis of the May 2021 Bureau of Labor Statistics data here.  

 

 
Research Meets Policy 
  
Toll tags show Bay Bridge traffic has recovered to pre-pandemic levels 
while transit ridership still lags 

  

Bay Bridge weekday traffic counts, as reported through westbound toll tags, have returned to pre-
pandemic levels across all hours of the day. The average number of cars passing through the toll 
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plaza on weekdays between 8am and 9am fell from 7,800 pre-pandemic (Feb 2020) to between 4,900 
during April 2020, the first full month of the stay-at-home order. As of June 2021, the average number 
of cars crossing the Bay Bridge westbound between 8am and 9am is back up to 7,700. As shown in 
the chart above, this return to pre-pandemic weekday traffic volumes holds true across all hours of the 
day. 
 
As of June 2021, average weekday westbound transbay BART trips are 18% of their pre-pandemic 
norm, suggesting that many who have returned to work are choosing to drive. As more of the regional 
workforce returns to the office, enabling transit agencies to offer schedules that make the transit 
system a realistic commute option, including full service, frequency of connections, and availability of 
routes offered, as well as robustly communicating to pre-pandemic riders about the safety protocols 
now in place, are essential steps toward ensuring that traffic does not outpace the congested road 
conditions the region faced prior to the pandemic. 
 
Explore the insight here. 
  
 

 
Institute in the News 
  
The Washington Post 
As offices open back up, not all tech companies are sold on a remote future 

 

San Francisco Chronicle 

San Francisco's pandemic exodus looks like it's almost over 

 

These big banks were the least likely to serve Bay Area communities of color with PPP loans 

 

NBC Bay Area 

Bay Area Could End Homelessness With $11.8 Billion Investment: Report 

 

North Bay Business Journal  
North Bay pandemic recovery a mixed bag, research says 

 

Los Angeles Times 

Column: California’s sluggish population growth has lost us a congressional seat. That should 

concern us 

 

San Francisco Business Journal 
Bayer plots big cell therapy building as master plan for Berkeley site moves forward 
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