
 
 
September 6, 2022 
 
 
The Honorable Catherine Cortez Masto  The Honorable Jacky Rosen  
Senator      Senator                                            
United States Senate    United States Senate   
313 Hart Senate Office Building   713 Hart Senate Office Building 
United States Senate    United States Senate 
Washington, D.C. 20510    Washington, D.C. 20510 
 
Dear Senators Cortez Masto and Rosen,  
 
Next week, Nevada credit union executives will be visiting our nation’s capitol to advocate for their credit unions. I 
wanted to make sure you are aware of our remaining legislative priorities for the 117th Congress.  
 
Credit unions are not-for-profit financial cooperatives that exist to serve the financial needs of our members. Our 
motives are driven by the needs of those members, not by the bottom line. In Nevada alone, more than 500,000 
consumers hold accounts at credit unions. Credit union leaders will brief you and your staff on the following areas: 
 
21st Century Credit Union Charter 
The nation’s more than 5,000 credit unions are committed to enhancing financial inclusion through their shared not-
for-profit financial cooperative model. This commitment manifests itself in several ways, including breaking down 
barriers to accessing credit and ensuring financial services remain affordable. 
 
As Congress seeks resolutions to build economic prosperity and financial inclusion, modernizing and updating the 
credit union charter would be one viable path. Credit unions encourage Members of Congress, regardless of 
committee assignment, to review and support these policy options:  
 

• H.R. 7003: the Expanding Financial Access for Underserved Communities Act (Chairwoman Waters – 

Financial Services) 

• H.R. 6889: the Credit Union Board Modernization Act (Vargas-Gonzales) 

• H.R. 5189/S.762: increasing loan maturities. (Gonzales-Fitzpatrick/ Scott-Cortez Masto)  

 

Our Ask of Congress: 

 

• Please vote for, co-sponsor and support these critical updates to the credit union charter. Please 
inform the leadership, as well as the respective committee, of your support for these bills and ask 
that they be passed immediately.  

 
Securing Consumer’s Data 
Among an individual’s most private information is their financial data. Their savings, loans, transactions, and cash-on-
hand are all highly personal and private. For quite some time, credit unions have been calling on Congress to pass a 
solution to the patch work of data security laws that exist in various states and help bring an end to data breaches. 
This session, the House Energy and Commerce Committee has advanced H.R. 8152, The American Data Privacy 
and Protection Act (ADPPA). While credit unions applaud the foundation of the bipartisan compromise, we are 
seeking further improvements. Specifically, credit unions are advocating for: 
 

• An Expansion of the Gramm-Leach-Bliley (GLBA) Act Exemption: We ask that compliance with the 
strong security and privacy standards of the GLBA, and its implementing regulations, be deemed compliant 
with the ADPPA. 

• Completely Preempt State Privacy Law: Congress needs to establish a ceiling on all data security laws. 

• Extend the Cure Period to all Enforcement Actions: We ask that the 45-day cure period for private rights 
of action be extended to all enforcement actions. 

 



Further, until such a law is enacted, credit unions need to ensure their members’ private information is not breached 
when using their payment options. The continual costs associated with ongoing merchant data breaches is more than 
enough justification for a national data security law, and a reason to oppose any attempts to regulate interchange 
fees. 
 
Specifically, credit unions are vocally opposed to S.4674 (Durbin-Marshall) as it seeks to regulate credit card 
interchange fees. S.4674 seeks to mandate the routing of credit card transactions with the intention of producing 
lower costs for merchants. However, to cut costs to compete for the transaction, payment networks will have less 
secure, less innovative, and higher-risk transactions for American consumers. This package is nothing more than a 
mega-retailer power grab at a time when the U.S. dollar is stretched very thin. At a time when we are on the cusp of 
passing data security and privacy information, S. 4674 complicates matters. 
 
Our Ask of Congress: 
 

• We encourage all Members of Congress to oppose S. 4674. 

• We encourage all Members of Congress to seek amendments to H.R. 8152. 
 
If you or your staff have any questions on these issues, please feel free to contact either myself or Jeremy Empol at 
jeremye@ccul.org or 916-325-1365. 
 
Thank you, 
 

 
Diana Dykstra 
President and Chief Executive Officer 
Nevada Credit Union League 
CC: Nevada Congressional Delegation 
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