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Employment, Output and Tax-Related 
Impacts of Nevada CUs
This report estimates the economic contributions of Nevada credit unions to the state’s economy using an 
economic input-output model developed by IMPLAN, which utilizes data from the U.S. Census Bureau, Bureau 
of Labor Statistics and the Bureau of Economic Analysis. Credit union data for 2021 from NCUA and CUNA 
were also used as inputs.  The economic contributions of credit unions through employment and purchases of 
goods and services is considered through three channels: direct impact, indirect impact and induced 
impacts.

• Direct impacts represent the output, employment/jobs, and earnings within credit unions.
Credit unions hire workers and purchase goods and services to support their operations.

• Indirect impacts are caused by the direct expenditures, which trigger other impacts in the
economy. As credit union output expands, it generates additional demand for goods and
services from other sectors of the economy, and subsequently generates additional rounds of
spending in other sectors.

• Induced impacts are created from expenditures of employees directly and indirectly
supported by credit union operations. This impact is often called the household-spending
effect.
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$26.2 Million
Direct taxes paid by 

credit unions and their 
employees (e.g. FICA 

taxes, personal income 
taxes, excise taxes, etc.)

Nevada Credit Union Contributions in Federal Tax Revenue – 2021 Federal Tax Year. Source: IMPLAN. 

$7.2 Million
Indirect taxes generated 
by credit unions through 

purchases of 3rd party 
contracting goods and 

services (e.g. office 
supplies, IT supplies, etc.)

$1.7 Million
Additional taxes 

generated by consumers 
spending in the local 

economy as a result of 
benefits from better rates 
and lower fees at credit 

unions. 

$35.1

Million

Nevada Credit Union Contributions in State & Local Tax Revenue – 2021 Federal Tax Year. Source: IMPLAN. 

$5 Million
Direct taxes paid by 

credit unions and their 
employees (e.g. sales 
taxes, property taxes, 

license fees, severance 
taxes, personal income 

taxes, etc.)

$11.8 Million
Indirect taxes generated 
by credit unions through 

purchases of 3rd party 
contracting goods and 

services (e.g. office 
supplies, IT supplies, etc.)

$4.5 Million
Additional taxes 

generated by consumers 
spending in the local 

economy as a result of 
benefits from better rates 
and lower fees at credit 

unions. 

$21.3

Million

Nevada Credit Unions & Their Members Make Substantial 

Contributions to Tax Revenues

Any new tax on credit unions is a direct tax on their 381,459 consumer-owners who 
already bear a substantial tax burden: credit union members in Nevada paid $5 

billion in state and federal income taxes in the most recent tax year. 
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